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(B4 F 42 : Federico Steinberg & Enrique Feas, The New European Fiscal Rules,
CSIS (Feb. 2, 2024), https://www.csis.org/analysis/new-european-fiscal-rules. )
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! Fact Check on the EU budget, EUR. COMM’N, https://ec.europa.eu/budget/publications/fact-
check/index.html (last visited Apr. 10, 2024 )(“With these figures in mind, the annual EU budget is
actually quite small — around €160-180 billion annually in 2021-27.”); Facts and Figures on the
European Union Economy, EUR. UNION, https://european-union.europa.eu/principles-countries-
history/key-facts-and-figures/economy_en (last visited Apr. 10, 2024) (“The total value of all goods
and services produced (gross domestic product or GDP) in the EU in 2021 was € 14.5 trillion.”).

2 Stability and Growth Pact, EUR. COMM’N, https://economy-finance.ec.europa.eu/economic-and-
fiscal-governance/stability-and-growth-pact_en (last visited Apr. 10, 2024).

3 History of the Stability and Growth Pact, EUR. COMM’N, https://economy-
finance.ec.europa.eu/economic-and-fiscal-governance/stability-and-growth-pact/history-stability-and-
growth-pact_en (last visited Apr. 10, 2024).

4 Communication from the Commission to the Council on the Activation of the General Escape Clause
of the Stability and Growth Pact, at 1-2, COM (2020) 123 final (Mar. 20, 2020).
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5> Economic Governance Review: Council and Parliament Strike Deal on Reform of Fiscal Rules, EUR.
CounclL (Dec. 21, 2023), https://www.consilium.europa.eu/en/press/press-
releases/2023/12/21/economic-governance-review-council-agrees-on-reform-of-fiscal-rules/.

& Agreement on New European Budgetary Rules, VINCENT VAN PETEGHEM (Feb. 10, 2024),
https://vanpeteghem.belgium.be/en/agreement-new-european-budgetary-rules.

" Economic Governance Review: Council and Parliament Strike Deal on Reform of Fiscal Rules,
supra note 5.

8 Id.

° Id.

10 Proposal for a Regulation of the European Parliament and of the Council on the Effective
Coordination of Economic Policies and Multilateral Budgetary Surveillance and Repealing Council
Regulation (EC) No. 1466/97, art. 7.1, COM (2023) 240 final (Apr. 26, 2023) [hereinafter Proposal for
a Regulation of the European Parliament and of the Council].

1 1d. arts. 5, 13.
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12 1d. art. 8.

13 1d. at 6.

1 1d.

15 Proposal for a Regulation of the European Parliament and of the Council, supra note 10, art. 6ter.2.
16 Martin Hoflmayr, New Economic Governance Rules, EUR. PARL. (Feb. 7, 2024),
https://www.europarl.europa.eu/thinktank/en/document/EPRS_BRI(2023)747906.

17 Consolidated Version of the Treaty on the Functioning of the European Union, art. 126, May 9,
2008, 2008 O.J. (C 115) 47.

18 Economic Governance Review: Council and Parliament Strike Deal on Reform of Fiscal Rules,
supra note 5.
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2 d.

2L Economic Governance Review: Council and Parliament Strike Deal on Reform of Fiscal Rules,
supra note 5.

22 Carlo Bastasin, Conceptually Flawed and Politically Risky After the Transitory Period: The New
Proposed European Economic Governance Reform, LUISS (Dec. 31, 2023), https://leap.luiss.it/wp-
content/uploads/2024/01/PB1.24-Conceptually-flawed-and-politically-risky-after-the-transitory-
period.rev_.pdf.

23 ROBERT SWEENEY & R0OSA CANELLI, EU FIsCAL RULES: TIME FOR A REBOOT 53 (2023),
https://feps-europe.eu/wp-content/uploads/2023/02/PS_Fiscal-Rules.pdf.

24 Economic Governance Review: Council and Parliament Strike Deal on Reform of Fiscal Rules,
supra note 5.

%5 JAN PRIEWE, WHY 60 AND 3 PERCENT? EUROPEAN DEBT AND DEFICIT RULES — CRITIQUE AND
ALTERNATIVES 1 (2020), https://www.econstor.eu/bitstream/10419/227685/1/1689683007.pdf.
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T e S AN 6 ) RaE A 2 £ o NextGenerationEU, EUR. COMMN,
https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-
relations/nextgenerationeu_en (last visited Apr. 10, 2024).

27 See Eoin Drea, Joint Borrowing is Dividing Europe from Within, PoLITico (Jan. 12, 2024),
https://www.politico.eu/article/nextgenerationeu-recovery-instrument-joint-borrowing-killing-europe/.
28 Economic Governance Review: Council and Parliament Strike Deal on Reform of Fiscal Rules,
supra note 5; Stepping Up or Abrogating the EDP, EUR. COMM’N, https://economy-
finance.ec.europa.eu/economic-and-fiscal-governance/stability-and-growth-pact/corrective-arm-
excessive-deficit- procedure/stepping or- abrogating edp_en (last visited Apr. 10, 2024).
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