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(B~+ T # : Masood Farivar, Capital Requirements Directive (CRD6) — New EU
Requirements for Third Country Branches: Detailed Analysis, HOGAN LOVELLS (July
12,  2024), https://www.hoganlovells.com/en/publications/capital-requirements-
directive-crd-6-new-eu-requirements-for-third-country-branches-detailed-analysis;
Marcel Horauf, Musonda Kapotwe & Matthew Bisanz, Refresher: EU Capital
Requirements Directive 6 (“CRD6”) — What Cross-border Financial Institutions Need
to Know, MAYER BROWN (Apr. 16, 2025),
https://www.mayerbrown.com/en/insights/publications/2025/04/refresher-eu-capital-
requirements-directive-6-crd6-what-us-and-other-noneu-financial-institutions-need-
to-know-about-new-licencing-rules-for-lending-and-trade-financings-in-europe. )
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! Floortje Nagelkerke et al., The New Rules for Cross-Border Banking Business from Third Countries
Under CRD VI: What Should Non-EEA Firms Do Now?, NORTON ROSE FULBRIGHT (Jan. 2025),
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https://www.nortonrosefulbright.com/en/knowledge/publications/bedf923d/the-new-rules-for-cross-
border-banking-business-under-crd-vi.

2 Directive (EU) 2024/1619, art. 21c, paras. 1, 5 [hereinafter CRD].

31d. art. 48¢(2).

4 Directive 2006/48/EC, para. 5, 2006 O.J. (L 176) 338, 339.

5 Regulation (EU) 575/2013, para. 5,2013 O.J. (L 176), 1, 2.

¢ CRD, para. 17.
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° Regulation (EU) No 575/2013, art. 4(1)(1), 2013 O.J. (L 176) 1, 18 (“credit institution means an
undertaking the business of which is to take deposits or other repayable funds from the public and to
grant credits for its own account”).

10 1d. art. 4(4).

1 Restriction of Cross-Border Banking Services from Third Countries, PWC (Aug. 1, 2024),
https://www.pwc.com/gx/en/services/audit-assurance/risk-assurance/ssm-eba-office/crd-vi.html.

12 Floortje Nagelkerke et al., supra note 1.

13 CRD art. 48c(4)(d).

14 Id. para. 6.
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15 1d. art. 48i(1)(c).

16 Holger Schelling & Nadja ReiB, CRD VI — Impact on Non-EU Enterprises and EU Branches of Non-
EU Enterprises, DENTONS (Feb. 21, 2025),
https://www.dentons.com/en/insights/articles/2025/february/21/crd-vi-impact-on-non-eu-enterprises-
and-eu-branches-of-non-eu-enterprises.

17 CRD, para. 19.

B

19 Id. art. 48a(3)(a).

2 Floortje Nagelkerke et al., supra note 1.
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