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https://www.morganlewis.com/pubs/2025/03/european-commission-publishes-call-
for-evidence-for-upcoming-fsr-guidelines. )

wp T BAFREALP] (Foreign Subsidies Regulation FSR) , 12023 & 7 »
2pr;843% pF&E 107 12 p4 ~F 4 BN S8 B b iR
ﬂﬁ&%%@ﬂm¢%’fﬁ€Fm{@$%£4¢%’gmii£”@ﬂﬁi
¢ (European Commission » * 444 ¢ ) 24483 82X FSR = %43 & > v
HAL 6 F 1 FSR Al 2 1 - 6] 0 & K R ER L § 4o s
W FSRIDEAMREEFH+ 3 S d LER S4B &P (2026) & - 5 p 93
$ FSR 4  47edp 10 050 » FSR PFP 0 & T BATS B 20 4 (2025)
£395p3 40 2pRAE LR ARBRFEHE I IR L
IR S SRR E

%vgiﬁPmR7Bm* (B RFRM L § i 4 rE- HFSR
SESER %%wﬂ%w”if+ﬁ%{@ﬁéﬂ%ﬁwow@@m@

! Regulation (EU) 2022/2560, 2022 O.J. (L 330) 1 [hereinafter FSR].

2 European Commission Press Release IP/23/3747, Commission Adopts Rules for Implementing the
Foreign Subsidies Regulation (July 10, 2023).

S Id.

4 European Commission Press Release 1P/25/685, Commission Launches Consultations on Guidelines
under the Foreign Subsidies Regulation (Mar. 5, 2025).

S Id.
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6 FSR, art. 1(1).

T B gt es 4] B (State Aid Regime ) Pedp e (RO RE E TR Y ( Treaty on the Functioning of
the European Union )) % 107 3 % 109 i5 ¥ &£ ¥ wmE * E i 2R & 2/ E4 2 MR
Fooa bl SR REERRD S AREFRET 2 TREBR B 5 18RI T
RRFD ORI F AL Y AR d A § AT F R 2 o Consolidated
Version of The Treaty on the Functioning of the European Union arts. 107-109, July 6, 2016, 2016 O.J.
(C202)47,91.

8 FSR, para. 5.

% Id. para. 8.

10 1d. art. 3(2).

1 Id. art. 20(3).

12 Commission Implementing Regulation (EU) 2023/1441, 2023 O.J. (L 177) 1, 25 [hereinafter
Detailed Arrangements of FSR].
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(Organization for Economic Cooperation and Development, OECD ) & ¢ = L@ dic i {5 #& 5
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14 Detailed Arrangements of FSR, at 29.
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ﬂ:gﬁ g o B ETE F LEFD Fﬁ?é FSR, art. 6(1).

% Id. para. 25.

1 Id. para. 22.

18 Commission Decision FS.100011, Acquisition of PPF Telecom Group by Emirates

Telecommunications Group Company PJSC (e&), C(2024) 6745 final (Sept. 20, 2024).

19 Id. para. 1.

2 Id. para. 2.

2L Id. paras. 186, 253.

22 Commission Notice on the Application of Articles 87 and 88 of the EC Treaty to State Aid in the
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Form of Guarantees, 2008 O.J. (C 155) 10.

23 Commission Decision FS.100011, supra note 18, paras. 77-115.
2 Id. para. 49.

% Id. para. 58.

% Id. para. 271.

27 Id. para. 304.

28 Id. para. 389.

2 Id. para. 387.
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European Commission Press Release IP/25/685, supra note 4.
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% 100 Days of Public Procurement Notifications under the Foreign Subsidies Regulation, EUR.
COMM’N (Jan. 19, 2024), https://single-market-economy.ec.europa.eu/news/100-days-public-
procurement-notifications-under-foreign-subsidies-regulation-2024-01-19 en.
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