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(B4 F 4L+ Masood Farivar, Why is Trump Pausing US Anti-Bribery Law?, VOICE
OF AMERICA (Feb. 15, 2025), https://www.voanews.com/a/why-is-trump-pausing-us-
anti-bribery-law-/7976000.html; President Trump Pauses DOJ FCPA Enforcement and
Orders Preparation of New Enforcement Guidelines, JONES DAY (Feb. 12, 2025),
https://www.jonesday.com/en/insights/2025/02/president-trump-pauses-doj-fcpa-
enforcement; Trump Freezes U.S. Law Banning Bribery of Foreign Officials, CBS
NEWS (last updated Feb. 12, 2025), https://www.cbsnews.com/news/trump-fcpa-anti-
bribery-law-executive-order/. )

5 (2025) 27 10p » FRBSEE EF S 1420957 5c k410 & R E
e %?'3 (Department of Justice, DOJ) # &34 7 (/% ¢t & § &2 ) (Foreign
Corrupt Practices Act, FCPA) 180 p » ¥ 4p75 2 38 & { A7 FCPA 2§42 4531 >
ISR E R p EEL 4 2 A%

e o PUEIRET S E 200 5 p B F ARG (i‘i}%‘”%*%}?flfi’&%‘@)"ﬁ%
2 %‘« ) (Total Elimination of Cartels and Transnational Criminal Organizations ) 1%

! Pausing Foreign Corrupt Practices Act Enforcement to Further American Economic and National
Security, 90 Fed. Reg. 9587 (President of the U.S. Feb. 14, 2025) (Executive Order 14209 of Feb. 10,
2025) [hereinafter Executive Order].
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FCPA #2t— IH jheyz > a £ i2 x> N ~ 2 & (1934 £ 5 2 %
i% ) (Securities Exchange Act of 1934) # "1« FCPA ¢ 7z "¢ % , 2 T Fp
PR T AR e g R TAEPNF LR T»F‘?Jfﬂ?f%'/ £ 1@ 213 (reasonable

8 Memorandum form the U.S. Attorney General to Employees of U.S. Dep’t of Justice, Total

Elimination of Cartels and Transnational Criminal Organizations (Feb. 5, 2025).

41d.

5 Foreign Corrupt Practices Act of 1977, Pub. L. No. 95-213, 91 Stat. 1494 (codified as amended at 15

U.S.C. §§ 78dd-1, et seq).
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7U.S. DEP’T OF JUSTICE & U.S. SECURITIES AND EXCHANGE COMM’N, A RESOURCE GUIDE TO THE U.S.

FOREIGN CORRUPT PRACTICES ACT 2 (2nd ed. 2020) [hereinafter FCPA GUIDE].

8 Securities Exchange Act of 1934 § 13(b)(2), 15 U.S.C. § 78m(b)(2)
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Thomas H. Lee, Toward an Interest Group Theory of Foreign Anti-Corruption Laws, 1998 UNIV. OF

ILLINOIS L. REV. 1227, 1237 (1998).

0.

1 Foreign Corrupt Practices Act of 1977 (“An act— To amend the Securities Exchange Act of 1934 to

make it unlawful for an issuer of securities . . . to make certain payments to foreign officials and other

foreign persons, to require such issuers to maintain accurate records, and for other purposes.”).
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1215 U.8.C. § 78m.

1315 U.S.C. §§ 78dd-1, et seq.

14 14 §§ 78dd-1(a), 78dd-2(a), 78dd-3(a).

15 1d. § 78dd-1.

16 14, § 78dd-2.

17 14, § 78dd-3.

18 14 §§ 78dd-1(a), 78dd-2(a), 78dd-3(a).

19 FCPA GUIDE, supra note 7, at 13.

214

2L Masood Farivar, Why is Trump Pausing US Anti-Bribery Law?, VOICE OF AMERICA (Feb. 15, 2025),
https://www.voanews.com/a/why-is-trump-pausing-us-anti-bribery-law-/7976000.html.
22 Executive Order, supra note 1, at 9587.
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2 See DOJ and SEC Enforcement Actions per Year, STANFORD LAW. SCHOOL,
https://fcpa.stanford.edu/statistics-analytics.html; 5% i7pcfp £ - e #F ® 29 7 F 74 & (fact
sheet) 7 dp 4 > 2 - E@ > TI0F E§ 364 FCPAARM cfi 2 (78 > L FME 8N G144
B 2. 3k o Fact Sheet: President Donald J. Trump Restores American Competitiveness and Security
in FCPA Enforcement, THE WHITE HOUSE (Feb. 10, 2025), https://www.whitehouse.gov/fact-
sheets/2025/02/fact-sheet-president-donald-j-trump-restores-american-competitiveness-and-security-in-
fcpa-enforcement/.

24 Masood Farivar, supra note 21.
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supra note 7, at 75-76.

2% Executive Order, supra note 1, at 9587.

7 Id.

28 ANDREW WEISSMANN & ALIXANDRA SMITH, U.S. CHAMBER OF COMMERCE INST. FOR LEGAL
REFORM, RESTORING BALANCE: PROPOSED AMENDMENTS TO THE FOREIGN CORRUPT PRACTICES ACT 5
(2010).

2 Executive Order, supra note 1, at 9587.
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32 Trump Freezes U.S. Law Banning Bribery of Foreign Officials, CBS NEWSs (last updated Feb. 12,
2025), https://www.cbsnews.com/news/trump-fcpa-anti-bribery-law-executive-order/.
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