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(B4 742 : Kelli Bodal Hansen & Philip Roche, Shipping and EU ETS: The
Changing Landscape, NORTON ROSE FULBRIGHT (Apr. 20, 2023),
https://www.nortonrosefulbright.com/en/knowledge/publications/31c5c021/shipping-
and-eu-ets; Diane Cutajar & Stephanie Farrugia, Extension of EU ETS to Shipping
Sector, LEXOLOGY (Apr. 26, 2023), https://www.lexology.com/commentary/shipping-
transport/european-union/fenech-fenech-advocates/extension-of-eu-ets-to-shipping-
sector. )
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! European Commission Press Release IP/21/3541, European Green Deal: Commission Proposes

Transformation of EU Economy and Society to Meet Climate Ambitions (July 14, 2021).
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8 Counc1l of the EU Press Release 1125/22, 'Fit for 55": Council and Parliament Reach Provisional Deal

on EU Emissions Trading System and the Social Climate Fund (Dec. 18, 2022).

4 Peter Liese, Revision of the EU Emission Trading System (ETS), EUR. PARL. (May 20, 2023),

https://www.europarl.europa.eu/legislative-train/package-fit-for-55/file-revision-of-the-eu-emission-

trading-system-(ets); Directive (EU) 2023/959 of the European Parliament and of the Council of 10 May

2023 Amending Directive 2003/87/EC Establishing a System for Greenhouse Gas Emission Allowance
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Trading Within the Union and Decision (EU) 2015/1814 Concerning the Establishment and Operation
of'a Market Stability Reserve for the Union Greenhouse Gas Emission Trading System, 2023 O.J. (L 130)
134 [hereinafter Directive (EU) 2023/959 Amending EU ETS].

5> Regulation (EU) 2023/957 of the European Parliament and of the Council of 10 May 2023 Amending
Regulation (EU) 2015/757 in Order to Provide for the Inclusion of Maritime Transport Activities in the
EU Emissions Trading System and for the Monitoring, Reporting and Verification of Emissions of
Additional Greenhouse Gases and Emissions from Additional Ship Types, 2023 O.J. (L 130) 105
[hereinafter EU MRV Regulation]; Reducing Emissions from the Shipping Sector, EUR. COMM’N,
https://climate.ec.europa.cu/eu-action/transport-emissions/reducing-emissions-shipping-sector_en (last
visited June 12, 2023).

6 EU MRV Regulation, arts. 1, 8.

" Emission Trading System — MRV Reporting, EUR. COMM’N, https:/climate.ec.europa.eu/sites-
0/emission-trading-system-mrv-reporting_en (last visited June 12, 2023).

8 EU Emissions Trading System (EU ETS), EUR. COMM’N, https://climate.ec.europa.eu/eu-action/eu-
emissions-trading-system-eu-ets_en (last visited June 12, 2023).

° Id.

¥ Emissions Cap and Allowances, EUR. COMM’N, https://climate.ec.europa.eu/eu-action/eu-emissions-
trading-system-eu-ets/emissions-cap-and-allowances_en (last visited June 12, 2023).

g

12 EU Emissions Trading System (EU ETS), supra note 8.

18 Participating in the EU Emissions Trading System (EU ETS), GOV.UK (last updated July 22, 2020),
https://www.gov.uk/guidance/participating-in-the-eu-ets#free-allocation-of-allowances.
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Reducing Emissions from the Shipping Sector, supra note 5.

5 Directive (EU) 2023/959 Amending EU ETS, art. 3gb.

6 Id. art. 3ga(1).

I

18 Id. pmbl. para. 28.

19 1d. art. 3ga(2).

2 Id. art. 3gd; EU MRV Regulation, art. 2(1).

2o ) R R l‘ﬂa‘ﬁ B B ,] v e dh A da it e dr A 4 2 P o Guidelines on Life Cycle
GHG  Intensity  of Marine  Fuels (LCA  Guidelines), INT’L  MARITIME  ORG.,
https://www.imo.org/en/OurWork/Environment/Pages/Lifecycle-GHG---carbon-intensity-
guidelines.aspx (last visited June 12, 2023).

22 Directive (EU) 2023/959 Amending EU ETS, art. 3gd; EU MRV Regulation, art. 2(1b).

2 Directive (EU) 2023/959 Amending EU ETS, art. 3gg.

% See Global Greenhouse Gas Emissions Data, U.S. ENV'T PROT. AGENCY,
https://www.epa.gov/ghgemissions/global-greenhouse-gas-emissions-data (last visited June 12, 2023).
% Directive (EU) 2023/959 Amending EU ETS, pmbl. para. 20.

% Id.
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2 E.g., id. art. 3gc.

2 14 art. 3(w).

2 Directive (EU) 2023/959 Amending EU ETS, art. 3gf(1)(a).
0 14 art. 3gf(1)(b).

8L Id. art. 3gf(1)(c).

32 Id. art. 3gf(2).

3 Id. art. 16(3).

3 Id. art. 16(11a).

% Id.

% Id. art. 3gf(1)(b).

S 1d. art. 3gf(1)(c).

B 14 art. 3gf(2).

3 Kelli Bodal Hansen & Philip Roche, Shipping and EU ETS: The Changing Landscape, NORTON
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ROSE FULBRIGHT (Apr. 20, 2023),

https://www nortonroseﬁllbright com/en/knowledge/publications/3 1¢5¢021/shipping-and-eu-ets.
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https://www.csbenet.com.tw/monthly pub/files/5%ES5%9C%8B%E9%9A%IB%ES%AE%89%ES5%85

%A8%ET7%AE%A1%E7%90%86%E7%ABY%A0%E7%A8%8BISM%20Code%E7%B3%BB%E7%B

5%B1%E6%8E%A8%E8%A1%8C%E7%B6%93%E9%A9%97%E5%88%86%E4%BA%AB(1).pdf
(B fe15Ep 12023 #6 7 129 )~

4 E.g., Technical Management, STODIG SHIP MGMT., https://stodig.no/technical-management/ (last

visited June 12, 2023).

42 See Reducing Emissions from the Shipping Sector, supra note 5.

43 See Friederike Hesse, CII and EU ETS in Charter Agreements: How to Avoid Surprises, ZERO44 (Apr.

5, 2023) https://www.zero44.eu/post/cii-and-eu-ets-in-charter-agreements-how-to-avoid-surprises.

“Id.

5 Directive (EU) 2023/959 Amending EU ETS, pmbl. para. 32.

4 Id.

Hesse, supra note 43.

4 ETS - Emission Trading Scheme Allowances Clause for Time Charter Parties 2022, BIMCO,
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https://www.bimco.org/contracts-and-clauses/bimco-clauses/current/etsa_clause (last visited June 12,
2023).
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