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(A& 2 8P4 p : Kai Zhang, New Rules on Cross-Border Payments and
Currency Conversion Transparency, BRYAN CAVE LEIGHTON PAISNER (Mar. 11,
2019), https://www.bclplaw.com/en-US/thought-leadership/new-rule-re-cross-border-

payments-and-currency-conversion.html.

4 (2018) # 3 % > % p #4 4 ¢ (European Commission > 12 T i 3 4 ¢ )
#A1 - g e s 2 4B (Regulation (EC)No 924/2009) , leni %2, ¥ %
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wE 2% ¢ (European Council ) % £ % *'3% ¢ (European Parliament) % $4 % ¢
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(2019) & 3 * 29 p#F P F > 238 (Official Journal of the European
Union) 4o

! Regulation (EC) No 924/2009, of the European Parliament and of the Council of 16 September 2009
on Cross-Border Payments in the Community and Repealing Regulation (EC) No 2560/2001, 2009 O.J.
(L 266) 11[hereinafter The 2009 Regulation].
2 Commission Proposal for a Regulation of the European Parliament and of the Council Amending
Regulation (EC) No 924/2009 as Regards Certain Charges on Cross-Border Payments in the Union
and Currency Conversion Charges, COM (2018) 163 final (March 28, 2018).
3 Stefano Spinaci, Cross-Border Payments and Currency Conversion Charges, EUROPEAN
PARLIAMENT RESEARCH SERVICE (Feb. 6, 2019),
http://www.europarl.europa.eu/RegData/etudes/ATAG
/2019/633174/EPRS_ATA(2019)633174 EN.pdf.
4 Regulation (EU) 2019/518, of the European Parliament and of the Council of 19 March 2019
Amending Regulation (EC) No 924/2009 as Regards Certain Charges on Cross-Border Payments in the
Union and Currency Conversion Charges, 2019 O.J. (L 91) 36, 41 [hereinafter The New Regulation].
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MEMO/18/2424, Frequently Asked Questions: Cross-Border Payments (Mar. 28, 2018).

6 European Council Press Release 158/19, Payments in the EU: Reform On Reducing Charges And
Increasing Transparency Adopted (March 4, 2019), https://www.consilium.europa.eu/en/press/press-
releases/2019/03/04/payments-in-the-eu-reform-on-reducing-charges-and-increasing-transparency-
adopted/pdf.

" The 2009 Regulation, art. 3.1 (providing that “[c]harges levied by a payment service provider on a
payment service user in respect of cross-border payments of up to EUR 50 000 shall be the same as the

charges levied by that payment service provider on payment service users for corresponding national
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payments of the same value and in the same currency.”).

8 The New Regulation, art. 2.2.

9 Id. art. 1.3 (a) (Article 3 of The 2009 Regulation is amended as follow, providing that “[c]harges
levied by a payment service provider on a payment service user in respect of cross-border payments in
euro shall be the same as the charges levied by that payment service provider for corresponding
national payments of the same value in the national currency of the Member State in which the
payment service provider of the payment service user is located.”).

10 European Commission, supra note 5.

U

2 14

13 The New Regulation, art. 1.6 (g) (Article 15 of The 2009 Regulation is replaced by the following,
providing that “[a] cost-benefit analysis of communication channels and technologies that are used by,
or are available to, providers of currency conversion services and that can further improve the
transparency of currency conversion charges, including an evaluation of whether there are certain
channels which payment service providers should be required to offer for the sending of the
information referred to in Article 3a; that analysis shall also include an assessment of the technical
feasibility of disclosing the information in Article 3a(1) and (3) of this Regulation simultaneously, prior
to the initiation of each transaction, for all currency conversion options available at an ATM or at the
point of sale.”).
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14 The New Regulation, art. 1.4 (1) (Article 3a is inserted in The 2009 Regulation, providing that

“...[pJayment service providers, and parties providing currency conversion services at an automated

teller machine (ATM) or at the point of sale, as referred to in Article 59(2) of that Directive, shall

express the total currency conversion charges as a percentage mark-up over the latest available euro

foreign exchange reference rates issued by the European Central Bank (ECB).”).

5 1d.

18 Jd. art. 1.4 (2) (Article 3a is inserted in The 2009 Regulation, providing that “[p]ayment service

providers shall also make the mark-ups referred to in paragraph 1 public in a comprehensible and easily

accessible manner on a broadly available and easily accessible electronic platform.”).

7 Id. at?2.

18 Id. art. 1.4 (3) (Article 3a is inserted in The 2009 Regulation, providing that “[a] party providing a

currency conversion service at an ATM or at the point of sale shall provide the payer with the following

information prior to the initiation of the payment transaction: (a) the amount to be paid to the payee in

the currency used by the payee; (b) the amount to be paid by the payer in the currency of the payer's

account.”).

19 1d. art. 2.1.

2 Id. art. 2.2 (b).

2L Id. art. 1.4 (5) (Article 3a is inserted in The 2009 Regulation, providing that “[t]he payer's payment
4
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service provider shall, for each payment card that was issued to the payer by the payer's payment
service provider and that is linked to the same account, send to the payer an electronic message with
the information referred to in paragraph 1, without undue delay after the payer's payment service
provider receives a payment order for a cash withdrawal at an ATM or a payment at the point of sale
that is denominated in any Union currency that is different from the currency of the payer's account.”).
2 Id. at 37.
2 Id. art. 1.4 (5) (Article 3a is inserted in The 2009 Regulation, providing that “[t]he payer's payment
service provider shall, for each payment card that was issued to the payer by the payer's payment
service provider and that is linked to the same account, send to the payer an electronic message with
the information referred to in paragraph 1, without undue delay after the payer's payment service
provider receives a payment order for a cash withdrawal at an ATM or a payment at the point of sale
that is denominated in any Union currency that is different from the currency of the payer's account.”).
2 Id. at 37.
%5 Id. art. 2.2 (c).
% Id. art. 1.5 (1) (Article 3b is inserted in The 2009 Regulation, providing that “[w]hen a currency
conversion service is offered by the payer's payment service provider in relation to a credit
transfer,...the payment service provider, with regard to Articles 45(1) and 52(3) of that Directive, shall
inform the payer prior to the initiation of the payment transaction, in a clear, neutral and
comprehensible manner, of the estimated charges for currency conversion services applicable to the
credit transfer.”).
27 Id. art. 2.2 (b).
28 European Council Press Releases, Payments in the EU: Reform on Reducing Charges and Increasing
Transparency Adopted (Mar. 4, 2019),
http://www.europarl.europa.cu/pdfs/news/expert/2018/9/press_release/20180906IPR12103/201809061P
R12103_en.pdf.
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2 European Parliament Press Releases, EU Cross-Border Payments Outside Eurozone: MEPs Scrap
Excessive Fees (Feb. 14, 2019), http://www.europarl.europa.eu/news/en/press-
room/20190207IPR25223/eu-cross-border-payments-outside-eurozone-meps-scrap-excessive-fees.
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