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Argentina —Measures Related to Trade in Goods and Services, 1 7.232, 7.235, WTO Doc.
WT/DS453/R (adopted May 9, 2016) [hereinafter Argentina — Financial Services].
® General Agreement on Trade in Services, art. 2.1 [hereinafter GATS] (providing that: “With respect
to any measure covered by this Agreement, each Member shall accord immediately and
unconditionally to services and service suppliers of any other Member treatment no less favourable
than that it accords to like services and service suppliers of any other country.”).
& GATS, art. 17.1 (providing that: “In the sectors inscribed in its Schedule, and subject to any
conditions and qualifications set out therein, each Member shall accord to services and service
suppliers of any other Member, in respect of all measures affecting the supply of services, treatment no
less favourable than that it accords to its own like services and service suppliers.”).
7 Panel Report, Argentina —Financial Services, § 8.2.
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Argentina —Financial Services, 9 2. 5.

0 %8 5 Ffhir ]l | 138-139 o

11 Panel Report, Argentina —Financial Services, §2.5; +ki%4c > ##hir 3> F 2

12 Panel Report, Argentina —Financial Services, §2.8; ki 4r > ##hir 3> F 2

13 Panagiotis Delimatsis & Bernard Hoekman, National Tax Regulation, Voluntary International

Standards, and the GATS: Argentina—Financial Services, 17(2) WORLD TRADE REVIEW 265, 271

(2018); Panel Report, Argentina —Financial Services , 9 2.7.

14 Panagiotis Delimatsis and Bernard Hoekman, supra note 13, at 271; Panel Report, Argentina —

Financial Services, 4 7.917.

5 Understanding on Rules and Procedures Governing the Settlement of Disputes, art. 6.2, [hereinafter

DSU] (providing that: “The request for the establishment of a panel shall be made in writing. It shall

indicate whether consultations were held, identify the specific measures at issue and provide a brief

summary of the legal basis of the complaint sufficient to present the problem clearly. In case the

applicant requests the establishment of a panel with other than standard terms of reference, the written

request shall include the proposed text of special terms of reference.”).

16 DSU, art. 7.1, (providing that: “...To examine, in the light of the relevant provisions in (name of the

covered agreement(s) cited by the parties to the dispute), the matter referred to the DSB by (name of

party) in document ... and to make such findings as will assist the DSB in making the recommendations

or in giving the rulings provided for in that/those agreement(s).”).

17 Panel Report, Argentina —Financial Services, § 7.10.

18 Id. 997.14-7.15.
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% Panel Report, Argentina —Financial Services, 9 2.4.

% GATS, art. 2.1 (providing that: “With respect to any measure covered by this Agreement, each
Member shall accord immediately and unconditionally to services and service suppliers of any other
Member treatment no less favourable than that it accords to like services and service suppliers of any
other country.”).

27 GATS, art. 17.1 (providing that: “In the sectors inscribed in its Schedule, and subject to any
conditions and qualifications set out therein, each Member shall accord to services and service
suppliers of any other Member, in respect of all measures affecting the supply of services, treatment no
less favourable than that it accords to its own like services and service suppliers.”).

2 Panel Report, Argentina —Financial Services, 1 7.159, 7.161
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30 1d. q7.164.
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