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' Andrew Bailey, The future of LIBOR, FINANCIAL CONDUCT AUTHORITY, July 27, 2017,
https://www.fca.org.uk/news/speeches/the-future-of-libor.
2 BANK OF ENGLAND, Bank and FCA launch next phase of sterling Libor transition work, BANK OF
ENGLAND, Nov. 29, 2017, https://www.bankofengland.co.uk/-
/media/boe/files/news/2017/november/bank-and-fca-launch-next-phase-of-sterling-libor-transition-
work.pdf?la=en&hash=C703BAB8FC50916478 CFE78EBB45DF6814BF4F33.
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24,2018).
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§ Emily Fuller, Emma Russell & Zoe Connor, The End of LIBOR, HAYNES AND BOONE, LLP, Nov. 22,
2017, http://www. haynesboone com/publications/the-end-of-libor.

CHRNFP AR T EERF LD G It F A TEIDiE R o £ 1 Ben
Bernanke, Why are Interest Rates So Low, Part 4: Term Premiums, Apr. 13, 2015, BROOKINGS,
https://www.brookings.edu/blog/ben-bernanke/2015/04/13/why-are-interest-rates-so-low-part-4-term-

premiums/.
15

BUK P 2 e B PR A B A R TR T FE P



R EEES 226 HE (2018.1.25)

—-

C,m

f bk 7}@ iy 'f'J -ff ek \i;,‘r,x g %L 354 F (Tokyo Overnight Average

5 b #2017 & 10 % 5p »d 3t & i3
L5 ‘E‘f b Jé LI 4 ‘f 3, e fJ‘ i ('National Working Group on Swiss Franc
Reference Rates) '%4& & 74 24 15 = T 359 % (Swiss Average Rate Ovemight) ® 4

ML 2 LIBOR zZ F i m b % flF » +itd ¥ K 4 F AR R AT S

& J-—-iﬁkﬂ&“ﬁ? HFR %7
Wwp 1999 & T’;c ERBPANS b W S e a‘%&i‘ #5415 (Euro Overnight Index Average,
it * 15> B 77 5m dE oﬁif;—b‘ibks-fﬁa’?

A -3 R TR ﬁﬁ?%‘f &

2 fg &
ﬁﬁr‘sh— S % AL EONIA #cd 2+

[

SONIA P b e 228 HF4R > @ e X)W 205E & 4217 3 % 3 400 2018 B 4ot
7 SOFR 2 3¢ % - SONIA £ SOFR A X Z F s AR & &% » T GERF L
[KRERCE= 3 B

CRAGIBTEFIBPEREFELFAS A

LIBOR 2 :#xd 7 g vt MEARF S F 2~ L {BPE > AR L H T2
kt?;é r% = ¢ (International Swaps and Derivatives Association, ISDA ) ** 2016 & =
Ll R R 1 ‘g1 8 %110 ISDA & ¥ #2006 & 4% A 2
2R ATA A ﬁw‘ ﬁ" &3 8 %3 %% (2006 ISDA Definitions > 14 T f £ 2006
3 ISDA )12<aﬁ i &+ ke LIBOR & 4 i 1 4 1% »H T 4 # % - ISDA
C B BRI RS LR R P £37%E 913 (Inter-bank Offer Rates,
IBOR) 2z #if % & » (2 Jf 1Y %f, i églﬁﬁﬁ,}i”—ij,a T e

—aL\

G ey PRS2 6 AEEPES ISDA  HY P HREY
BB bL G FAfIFAR: 22 LIBOR 2 .z%sgzt%ﬂ B o ka4 p
fﬁﬂf&m AR BB LRERAIF AL EFR S 27 F A LIBOR

w
("N

10" Schweizerische Nationalbank, Reform of Reference Interest Rates, SCHWEIZERISCHE
NATIONALBANK, https://www.snb.ch/en/ifor/finmkt/fnmkt benchm/id/finmkt reformrates (last visited
Jan. 24,2018).
" Abbe L. Dienstag & Matthis Quin, Replacing LIBOR in Indentures, KRAMER LEVIN NAFTALIS &
FRANKEL LLP, Oct. 31, 2017, https://www.kramerlevin.com/en/perspectives-search/replacing-libor-in-
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