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! Directive 2014/65/EU of The European Parliament And of The Council, of 15 May 2014 on Markets
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173/349) [hereinafter MiFID II].
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[hereinafter MiFIR].
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THE SINGLE PASSPORT IN FINANCIAL SERVICES THIRD-COUNTRY ACCESS TO THE SINGLE MARKET 3
(2017),

http://www.europarl.europa.eu/RegData/etudes/BRIE/2017/599267/EPRS_BRI(2017)599267 EN.pdf.
4 Directive 2004/39/EC of the European Parliament and of the Council of 21 April 2004 on markets in
financial instruments amending Council Directives 85/611/EEC and 93/6/EEC and Directive
2000/12/EC of the European Parliament and of the Council and repealing Council Directive 93/22/EEC
[hereinafter MiFID I].

5 MIFID 1, art. 15.

® MIFID II, art. 3.1 (c)(iii).

7 MIFID II, Annex II.

8 MIFIR, art. 46.1, 47.

% MiFID I, art. 42.
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10 MiFID 11, art. 13d.
1 MiFID 11, art. 24(8).
2 1d.
13 Hannah Murphy, FCA Warns Research Pay Rules Extend to Sales and Trading, FINANCIAL TIMES,
Nov. 13, 2017, https://www.ft.com/content/9ec4e388-c621-11e7-b2bb-322b2cb39656.
14 MIFID II, pmpl. Para.71.
15 EUROPEAN SECURITIES AND MARKET AUTHORITY, FINAL REPORT: GUIDELINE ON MIFID II PRODUCT
GOVERNANCE REQUIREMENTS 33, 37 (2017),
https://www.esma.europa.eu/sites/default/files/library/esma35-43-620 report on_guidelines on_produ
ct_governance.pdf (last visited Jan. 24, 2018).
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I8 MiFIR, art. 29(2).

19 MiFIR, art. 29.
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20 MiFIR, art. 8.

21 MIFID II, art. 58 (4)(b).
2 MIFID II, art. 26 (6).
2 MIFID IL, art. 27.

2 MIFID I, art. 21.
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25 MIFID 11, art. 57.
26 MiFID 11, art. 24.
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