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Abstract

The Trans-Pacific Partnership Agreement (hereinafter “TPP”) was officially
concluded on Oct. 6, 2015. The TPP sets high standards for the liberalization and
facilitation of international trade, which is considered as a notable landmark in the
development of free trade agreements. The investment issues included in TPP are
different from those in previous investment agreements. To be specific, the social
concerns, such as environment, labor, public health and culture would be integrated in
order to balance the public interest and protection for investors. However, the
purposes of investment agreements are to protect investors’ rights and restrict the host
states’ policy-making room. The paper will illustrate context of the investment chapter
under TPP, including the issues regarding national treatment, fair and equitable
treatment, indirect expropriation, non-conforming measures and corporate social
responsibility. In conclusion, level of protection on host states’ discretion on public
policies would be clarified.
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