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21 Andrei Marcu, The Market Stability Reserve in Perspective, CENTRE FOR EUROPEAN POLICY
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2 Adam Whitmore, supra note 17.

2 Adam Whitmore, supra note 17.

PR EE ETS VAT RE T S B2 A8 Ra
http://ec.europa.eu/clima/policies/ets/index_en.htm -

% Gregor Erbach, Reform of the EU carbon market: From backloading to the market stability reserve,
EUROPEAN PARLIAMENTARY RESEARCH SERVICE, Oct. 2014, available at

16
IR P B 7 R RS B LA B 5 A S E o



FEE A 179 #1 (2015.06.10)

VIR R Mg o R ML T MR A F] 0 R FINA S A AR A
¥ g *F*kiaﬁﬁﬂﬁw*ﬂ”ﬁﬁéiiﬁ’ﬁﬁé@*W
ﬁr#'»nﬁﬁ'f A FE e E D E = AoE (cost eff|C|ent) S IR

o

WE A SRR R R R RE R 65— 25 ESA f 2
i

$OME AR R i FF] 0 50 AR AT 2008 £ 2 4
FR s AR IERESN R F o AR RS ROnT R
o EREFELAEH e A B RAEDRFIT R4 - B E S )
BT LWL A RS (carbon leakage ) @ & ff PiaF 2 fefffrig ¥ 2 h i G
B o

iJ s%’%ﬁh i F 2. W% aegr (international emissions reduction

(=) $z 2 Hausisdd

.? f_rrz—p ) L % MSR fﬂf:\_;\ '—ll ’ T' 2t %’\'F’_ﬂ iﬁ—— = {f‘]“‘”’fﬁf‘l\f%' f"‘n‘)‘]"* E;L?sf\—;kﬂ
TR ¥z kb g EATG A R 176/2014 %{L&*‘?’l » #2014
% 2016 # £ 9 ipeEs feifu éiﬂ‘% R =2 S (2019-20 £ )

gb%ﬁﬁam Bw B B o R 0 d iR % e df Mé%ﬂ*&yﬂ B0 R BT
S BEER 2 R HAR R 2 @;ﬁ@#ﬂ“

FOWET M EFRETBIIL RS

pe

- \Séf'ﬁ;"% ;\
d %«&/;#ﬁ‘% ﬁj‘— *E ;JEL%& ’ﬁl\l%

Mukz BPRER 7 R ETS 2 B
&ﬁomMﬁlna&ﬁig@ﬁ%“fg

2021 £ 5w ¢%ﬁP4\<lzpB$3 B

http://www.europarl.europa.eu/RegData/etudes/BRIE/2014/538951/EPRS_BRI(2014)538951 REV1
EN.pdf (last visited May 7, 2015).

2" EU Member States Aim for Carbon Market Reserve Launch in 2021, Bridges, ICTSD, Vol. 19, No.
12, Apr. 2, 2015, available at http://www.ictsd.org/bridges-news/bridges/news/eu-member-states-aim-
for-carbon-market-reserve-launch-in-2021 (last visited Apr. 12, 2015).

% William Acworth, Can the Market Stability Reserve Stabilise the EU ETS: Commentators Hedge
Their Bets, DIW BERLIN, June 5, 2014, available at
http://www.diw.de/de/diw_01.c.465890.de/presse/diw_roundup/can_the market_stability reserve_stab
ilise_the_eu_ets_commentators_hedge_their_bets.html (last visited May 1, 2015).
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% Gregor Erbach, supra note 26 at 4.

%1 See Commission Regulation (EU) No. 176/2014 of 25 February 2014 amending Regulation (EU) No
1031/2010 in particular to determine the volumes of greenhouse gas emission allowances to be
auctioned in 2013-20.

g5 % 176/2014 5L 0 %4 w3t 2014 1 2016 4 3F = 4 fs4p ¢ 400w ~ 300 w200 v
2019 & #2 2020 & P & 774 W] #-300 % ~ 600 w5 3 o

% Gregor Erbach, supra note 26 at 6.

* Proposal for a Decision of the European Parliament and of the Council concerning the
Establishment and Operation of a Market Stability Reserve for the Union Greenhouse Gas Emission
Trading Scheme and amending Directive 2003/87/EC, COM (2014) 20/2 [hereinafter, Proposal for
MSR].
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2008 # 3 x & 2 g —x & MSR ® 2 e £ ; European Commission, Questions and answers
on the proposed market stability reserve for the EU emissions trading system, Jan. 22, 2014, available
at http://europa.eu/rapid/press-release. MEMO-14-39_en.htm (last visited June 9, 2015) .

% Proposal for MSR, supra note 34; “In each year beginning in 2021, a number of allowances equal to
12% of the total number of allowances in circulation in year x-2, as published in May year x-1, shall be
placed in the reserve, unless this number of allowances to be placed in the reserve would be less than
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% Latvian Presidency proposes 1 January 2019 as start of reformed CO2 market, EURACTIV, Apr. 28,
2015, available at http://www.euractiv.com/sections/energy/latvian-presidency-proposes-1-january-
2019-start-reformed-co2-market-314143 (last visited May 2, 2015).
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* Directive 2009/29/EC, art. 29a.1: “If, for more than six consecutive months, the allowance price is
more than three times the average price of allowances during the two preceding years on the European
carbon market, the Commission shall immediately convene a meeting of the Committee established by
Article 9 of Decision No 280/2004/EC.”

% Andrei Marcu, supra note 21 at 8.

>! Directive 2009/29/EC, supra note 49.

2 Andrei Marcu, supra note 21 at 8.

> Brigitte Knopf & Ottmar Edenhofer, Save the EU Emissions Trading Scheme: set a price band,
ENERGY PosT, Oct. 21, 2014, available at http://www.energypost.eu/eu-emissions-trading-scheme-
can-saved-price-band/ (last visited May 6, 2015).
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FONDAZIONE ENI ENRICO MATTEI, Feb. 2014, available at
http://www.feem.it/userfiles/attach/2014922100374NDL2014-079.pdf (last visited May 7, 2015).
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% Andrei Marcu, supra note 21 at 10.

% Brigitte Knopf et al., supra note 54 at 21.

% Andrei Marcu, supra note 21 at 11.

% Ben Garside, EU ETS linking prospects hampered by MSR —analyst, CARBON PULSE, May 26, 2015,
available at http://carbon-pulse.com/eu-ets-linking-prospects-hampered-by-msr-analyst/ (last visited
May 28, 2015).

% Lars Zetterberg, Daniel Engstrom Stenson & Susanna Roth, EU ETS reform— Assessing the Market
Stability Reserve, MISTRA INDIGO POLICY PAPER, Sep. 3, 2014, available at http://fores.se/wp-
content/uploads/2014/09/EU-ET S-reform-Assessing-the-Market-Stability-Reserve.pdf (last visited
May 7, 2015).

% Ben Garside, supra note 58.
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