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(B4 74 : Mark Powell et al., EU State Aid Reform Continues in the Energy Sector:
Spotlight on the Proposed New General Block Exemption Regulation, WHITE & CASE
(Mar. 20, 2026), https://www.whitecase.com/insight-alert/eu-state-aid-reform-

continues-energy-sector-spotlight-proposed-new-general-block. )
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! Buropean Commission Press Release 1P/26/453, Commission Invites Comments on Draft New State
Aid General Block Exemption Regulation (Feb. 25, 2026),
https://ec.europa.eu/commission/presscorner/detail/en/ip 26 _453; Draft Commission Regulation

(EU) .../..., Declaring Certain Categories of Aid Compatible with the Internal Market in Application of
Articles 107 and 108 of the Treaty, Amending Regulations (EU) 2022/2472, (EU) 2022/2473, and (EU)
XX/XX [Transport Block Exemption Regulation] (Feb. 25,2026), https://competition-
policy.ec.europa.eu/document/download/13d86416-7f23-466e-83aa-
0af8105b72d2_en?filename=empty file en. pdf [hereinafter GBER drafft].
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COMMISSION, https://commission.europa.eu/topics/competitiveness/competitiveness-compass_en (last
visited June 10, 2026); Clean Industrial Deal, EUROPEAN COMMISSION,
https://commission.europa.eu/topics/competitiveness/clean-industrial-deal en (last visited June 10,
2026).

3 Consolidated Version of the Treaty on the Functioning of the European Union art. 108, Oct. 26, 2012,
2012 O.J. (C 326) 47, 92 (“(3) The Commission shall be informed, in sufficient time to enable it to
submit its comments, of any plans to grant or alter aid.”).

4 Commission Regulation (EU) No 651/2014, Declaring Certain Categories of Aid Compatible with the
Internal Market in Application of Articles 107 and 108 of the Treaty, art. 3, 2014 O.J. (L 187) 1, 30
[hereinafter GBER].

5 European Commission, State Aid Scoreboard 2024, at 15, 79 (Apr. 8, 2025), https://competition-
policy.ec.europa.eu/document/download/68225¢70-5570-4e10-b983-

53efde939d7f en?filename=state aid scoreboard note 2024.pdf.

5 GBER, recital 13, art. 3, at 3, 30.

7 See Case C-493/14, Dilly’s Wellnesshotel GmbH v. Finanzamt Linz, ECLI:EU:C:2016:577, 9 1, 37
(July 21, 2016).

8 Domenico Gullo & Giulia Zammataro, EU State Aid: Public Consultation on the Draft New General
Block Exemption Regulation (GBER), HOGAN LOVELLS (Mar. 17, 2026),
https://www.hoganlovells.com/en/publications/eu-state-aid-public-consultation-on-the-draft-new-
general-block-exemption-regulation-gber.
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® European Commission Press Release 1P/26/453, supra note 1.

19 GBER draft, art. 51.2.

1 GBER draft, art. 59.2.

12 GBER draft, art. 59.8 (“Aid shall be granted in the form of a two-way contract for difference

des1gned in line with Article 19d(2) of Regulatlon (EU)2019/943.7); e 2§ & ¥) Bdp T —%f L
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FH AR AT o S R R R F! 1K 2= 2 o Questions and Answers on the Revision

ofthe EU' Internal Electricity Market Design, EUROPEAN COMMISSION (Mar. 14, 2023),

https://ec.europa.eu/commission/presscorner/detail/en/qanda 23 1593.

13 GBER draft, art. 60.3.

14 GBER draft, art. 60.5.

15 GBER draft, art. 60.2.

16 GBER, arts. 2(130), 48.6; GBER draft, art. 2(142)-(143), 58.3.

Y GBER draft, art. 51.4(c).

18 GBER draft, art. 3(b)(vii).

BUR G2t B PR AE S AH B B A T o0 3



48 EENES 358 HA (2026.06.10)

$ AR T GBER #V A REAFH F Y TEHA
+5:% (counterfactual method) | i F3- 5190 pb =3 j2 Bl SRR 2 & & >
PR AT R E A 2 F B RR T e A E R RS F LA
%F—ZOOGBERJ,_%H)\QFE?fty *EI%;“_,_;;.; R g Tt pka B (g
EAZFAATLAABRIE) P EF R R ERETAALT e

SRR FHEP PR F RS 1 R e
PR R R PR G AT e bl s T A RSR L ] (@

LA RATEEZ InvestEU 3+ & 2 3z 4 pk) 5 HE Flonk p AL S © B B
27

B R E ;ii;Lf%GBER%?ZOME’* RO Y SR
iﬁéiﬁﬂﬁﬁﬁi?é?% HAAFHBAREFTREFT LR -
ﬁwﬁﬁﬁﬁ%’ﬁzgﬁﬁ%&ﬁﬁm$$ﬂoﬁﬁiéﬁ%ﬁﬁ‘
PEg 4T L 5 LF & GBER i 2 14 ¢

BE

S

b

T

FoRH R LN RAM DR A REE LM G

*.g(Bm{wgﬁ—\ﬁﬁT’$§W@%%ﬁﬂﬁﬂ?ﬁﬁ%%ﬁ’
fi PE-EL g o FATRE S AT ~ GBER 2% gl 0 RIZE SR
AR AT TR T R AR FL TREA

A3
.o ‘;&.r
@

19 GBER, art. 36.5(b).

2 GBER draft, art. 2(131).

2 GBER draft, art. 2(41).

2 3.7 GBER §v GBER Brx PR REP P ELFEAATEARGITGPEFRT 0 ;a Ay
(ex ante) -}%FF el %FTE% %4 & (gross grantequivalent) > A2 7% (%

||£) H-pL £ iE— ﬁ):{?%/r., > p ,{E_:}ﬂ FE %32 84 2 kﬁf’“ﬂ;ﬂf s AR E W;S@m _.,_,r'f\;,f-xp
(complex economic assessment ) | » GBER, art. 5.1; GBER draft, art. 6.1.
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%" GBER drafft, art. 8.
28 European Commission Press Release IP/26/453, supra note 1.
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2 Communication from the Commission—Framework for State Aid Measures to Support the Clean
Industrial Deal (Clean Industrial Deal State Aid Framework), 2025 O.J. (C 3602) 1 [hereinafter
CISAF].

30 Communication from the Commission—Guidelines on State Aid for Climate, Environmental
Protection and Energy 2022,2022 O.J. (C 80) 1 [hereinafter CEEAG].

3L CISAF, at 1.

%2 1d at11.

BId at3,7.

34 2022 Guidelines on State Aid for Climate, Environmental Protection and Energy, EUROPEAN
COMMISSION, https://eur-lex.europa.eu/EN/legal-content/summary/2022-guidelines-on-state-aid-for-
climate-environmental-protection-and-energy.html (last visited Apr. 29, 2026).

BUK P2 Bre PR 4K S A G R T oE Pl 5



48 EENES 358 HA (2026.06.10)

Ya@gmed > AMPRETRLIERAER - K5 o CEEAG # if * 0% %
AR EP e cFFLRT PR 2 B E S ES kAR

RELAFFEIENLEEE TAFERGE, FARTE o REP
S ENFEAH T EE R Tk (TR ERAREAIRT ) X R L
"X+ € <42 (do no significant harm) | R P37 o &2 )t b > 4 ¢ Mo iR
Bl g segy A3 EIFOTHL2 o 8 > T EREE AR R ER
P BIRAIE TS A T AR 2D Sl

%2022 # 1 * § #72. CEEAG im#-» H #ﬁugjéiﬁ;@w v X B RT RHE F
g%ﬁﬁa‘m*mﬁwﬁ%%ﬁigﬁﬁﬁ@o&%C&AGW%\W?ﬁ%
FRPREAR Y CISAF [HE = f Wi 2 &% 0 702§ B R 7%
2 3% L& R & Ap ot CISAF { 5 42 p o

= ~ GBER -~ CISAF & CEEAG [Fz 3 # M %

GBER - CISAF £ CEEAG 2. 7 # B (h4f e > Tt i F 3 BA- g E
BE* 2 1 EmIMEL o ZMA T ¥ GBER ZAFRE & d2/r 1
AAe s TR R e BE AL A V- 25 > HERARERRERL A
PE 4§ ¥ 2 %0 CISAF 22 CEEAG » £ » = A I3 1E:=/% GBER T # & F
B2 AR EFE R AL LI ES P ERBE T2 PR 2 R EHT
g F R AR R

FAREHEE* CISAF > £ & HAd pbag R ¥ 3 2 Liﬁﬁﬁ%#ﬁﬁii\
g ’1E‘_f‘rll§i‘;vll1§§l;' ,—wﬁ'&l EE g‘u‘i_r‘]?é? L—»Z‘?Eé" PR 'ﬁlb}%r‘];\

GBER%%]’ “’rﬂﬁf’}%ﬁ%/ %CISAF#'%]F% CEEAGEJ,—»” 4 $’;
2 ik

BEm 2 5 37% GBER ¥ 2 F el Adad 2 7 #|& adrp 3td o
T 2 /7 “ﬁgaﬁrﬁﬁﬁ?%?ﬁﬁ——% i ‘J’i‘ﬁ:&(gﬁ'%m%"!l
7):{'? T #—f'v‘vpin £i8 2 7 Fo @\g_ﬂ*{i ééﬁ ’:ﬁ‘-ﬁl- A ik @Eﬁl At
2 ke AR T R T CF £ f)%“f LR SFEGARR
2 ?ﬁj AP RREET - F BEEY MEs ) ED ’&EE&?&%E‘_O
35 1d.
36 1d.
3 1d.
38 CEEAG, at 21, 29-30.
3 Id. at 39.
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Dypes of Investment, EUROPEAN COMMISSION, https://trade.ec.europa.eu/access-to-
markets/en/content/types-investment (last visited May 22, 2026).
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